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Financial Aid Fact Sheet

Fall 2009 - Summer 2010

Enclosed is your financial aid award letter. Review this information packet to gain a better
understanding of how much you will be expected to contribute to the cost of attendance at Pitt-
Greensburg. With the rising cost of education, financial aid may not cover your entire bill. It is
easier to obtain educational goals with the help of financial aid, but students are ultimately
responsible for paying for educational expenses.

How do | apply for financial aid?

Students should complete the Free Application for Federal Student Aid (FAFSA) on the web at
www.fafsa.ed.gov. The federal government will share this information with the state agency and your school to
determine eligibility for federal grants, federal loans, state grants, University aid, and some alternative private
student loans.

What is Verification?

The federal government's Central Processing Unit selects 30% of all FAFSA filers for verification. If selected, the student
will receive a Verification Form in the mail from Pitt-Greensburg. The student and parent must complete this form and
supply copies of the student's and parents' federal 1040 and W-2s to Pitt-Greensburg. The school uses the tax information
to verify the FAFSA data. The student will receive a new Student Aid Report (SAR) from the federal processor that shows
any changes resulting from the verification review. A postcard will be sent to the student when the verification process has
been completed successfully.

"Expected Family Contribution” is NOT the amount of money that you will pay.

The information that you report on the Free Application for Federal Student Aid, FAFSA, is used to calculate
your Expected Family Contribution, EFC. The formula used to determine your EFC is established by law
and is used to measure your family’s financial strength based on many factors: family income, assets, parent’s
age, and number of children in the household. Your EFC is only a number in the equation used to determine
your financial need. The EFC has no correlation to actual tuition, so this is NOT the amount of money the
family is expected to pay.

How are Budget, Expected Family Contribution, and Financial Need determined?

Your financial aid eligibility is based on your financial need. Financial Need is calculated by subtracting your
Expected Family Contribution (EFC) from your Cost of Attendance (COA) or Budget.
Cost of Attendance (Budget)
— Expected Family Contribution (EFC)
= Financial Need
Your school determines the Cost of Attendance, which includes all costs associated with attending Pitt-
Greensburg: tuition, books, supplies, housing, transportation, fees, and personal expenses. An average budget

is used for groups of similar students; for example, all in-state, full-time students who live in university housing
have the same budget.

Your Financial Need is the difference between your Cost of Attendance and your Expected Family Contribution.
The amount of financial aid that you qualify for may not cover your financial need.

Your school calculates your cost of attendance and subtracts your EFC. If there is any remaining balance, you
are considered to have financial need. The University helps to meet this need through a variety of financial
resources: grants, scholarships, loans, and student employment. Pitt-Greensburg does NOT guarantee that a
student's need will be met. You may choose to apply for a Federal Parent PLUS Loan or Private Alternative
Loan to help with your actual contribution. In keeping with federal regulation, a student may not borrow over the
Cost of Attendance minus all other aid.




Is there 2 maximum amount of aid that | can receive?

You are required to report all aid that you receive to the Office of Financial Aid. This includes all private scholarships,
grants, veterans' benefits, and tuition remission. Your total aid cannot exceed your Cost of Attendance. If this occurs,
the Office of Financial Aid is obligated to reduce or cancel awards made to you from the federal, state, or institutional
funds.

The determination of your eligibility for financial aid is based on the FAFSA and general information provided by you;
e.g. enroliment, housing status, state residency. If any of these factors change, it could affect your financial aid by
increasing, reducing, or canceling the amount. A review would take place at the time the Office of Financial Aid
becomes aware of the change.

For what type of financial aid am | considered?

Upon completion of all forms, you are considered for all of the types of aid mentioned below. Your need,
circumstances, and resources determine which type of aid you receive. Grants do not have to be repaid.

Federal Pell Grant - A grant awarded to undergraduate students who have not earned a bachelor or
professional degree, who possess financial need, and their EFC qualifies them for funds.

Federal SEOG - A grant awarded to undergraduate students who have not earned a bachelor or professional
degree and who have exceptional need. Funds are limited and priority is given to Federal Pell Grant recipients.

Academic Competitiveness Grant 1 - A federal grant of $750 awarded to Pell-eligible, undergraduate
students who graduated from high school after January 1, 2006 and are enrolled at least half-time. Students
must be in their first year of study and must have completed a "rigorous high school program of study."

Academic Competitiveness Grant 2 - A federal grant of $1300 awarded to Pell-eligible, undergraduate
students who graduated from high school after January 1, 2005 and are enrolled at least half-time. Students
must have completed a "rigorous high school program of study" and also have a minimum 3.0 GPA after their
first year of study.

National Science and Mathematics Access to Retain Talent Grant - A federal grant awarded to Pell-
eligible, undergraduate students who are enrolled at least half-time. Students must be in their third or fourth
year of study and be pursuing a federally approved major. Students must have a minimum 3.0 GPA at the end
of the second award year and are required to maintain a 3.0 GPA.

PHEAA Grant - A state grant awarded to Pennsylvania residents with need from the Pennsylvania Higher
Education Assistance Agency (PHEAA). Completing the FAFSA makes you an applicant for the state grant.
First-time recipients must complete a State Grant Form to fulfill the state grant requirement. When PHEAA
determines your eligibility for a grant, they will notify you and Pitt-Greensburg of the actual amount. Estimated
PHEAA may show on your Award Letter. This figure is our best calculation about your eligibility based on the
information that we have for you. This amount may change after PHEAA makes its final determination.

Federal Work-Study (FWS) - Provides part-time, on-campus jobs for students with financial need. There is
NOT a guarantee of employment. The money earned is not disbursed to the University bill. Instead, the
student will receive a paycheck at the end of each month for the actual hours worked. Do not subtract this
amount when figuring the amount that you will owe to the University. The award shown is the maximum amount
that can be earned as a FWS employee. If you do not choose to be employed or do not find a job, this award is
not available as cash and will not be replaced with other aid except loans.

The Federal Work-Study award does not guarantee a position. A student must log-on to www.upg.pitt.edu/
Prospective/WorkStudy.aspx for instruction to complete the online application. Upon receipt, the Office of
Financial Aid will place the student on the FWS Wait List. When a job becomes available, the student will be
referred for an interview. Supervisors are not obligated to hire from the Wait List, and students may seek out a
job on their own. See the Pitt-Greensburg website for details. After a student is hired, a Work-Study Packet
including payroll forms must be completed prior to the first day of work.




Federal Perkins Loan - A federal loan with a fixed 5% interest rate. Funds are limited and offered to students
who demonstrate financial need. Repayment begins 9 months after the student graduates, withdraws, or drops
below half-time status.

First-time recipients will be notified via their Pitt e-mail account how to sign their Perkins Master Promissory Note
(MPN) and complete entrance counseling using their Department of Education PIN number so that funds can be
credited to their account. If the student does not have a Department of Education PIN number, he/she will need
to go to www.pin.ed.gov and get one to complete this process. If the Perkins MPN is not completed by the
end of the Fall Add-Drop Period, the Office of Financial Aid will assume the student does NOT want the
funds and will cancel the loan.

Federal Stafford Loan — A federal loan in the student's name only. The student must complete a Master
Promissory Note (MPN) and may apply online at www.aesSuccess.org. The MPN is a binding legal contract that
says you agree to repay the loan according to the terms of the promissory note. You must have your PIN from
the Department of Education to electronically sign your MPN.

i In order to facilitate the Federal Stafford Loan application process, we encourage all students,
regardless of their state residency, to use American Education Services (AES). Students may
select any lender and/or guaranty agency. However, students must notify Pitt-Greensburg in
writing when choosing to use an agency other than AES.

i Itis the student's responsibility to complete a MPN.

First-time borrowers must also complete an online Stafford Entrance Counseling Session at
www.AESsuccess.org. Links are provided through www.upg.pitt.edu.

Stafford Loans must be repaid. Repayment begins 6 months after the student graduates, withdraws, or drops
below half-time status. Your financial need determines whether the loan is subsidized (the government pays the
interest while the student is in school) or unsubsidized (the student is responsible for the interest while attending
school). The federal government sets the interest rates. The rate for subsidized Stafford varies each year. The
unsubsidized Stafford is set at a fixed 6.8%. The government also regulates how much a student may borrow
each year. This amount is based on the number of completed or accepted credits at Pitt-Greensburg.

Completed Credits

Dependent Undergraduate

(excepstudent whose parents are
unable to obtain PLUS Loans)

Independent Undergraduate
(anddependent students whose parents
are unable to obtain PLUS loans)

loans

Level 1 00 — 23 credits $3,500 plus $2,000 in unsubsidized | $9,500—No more than $3,500 may
loans be subsidized

Level 2 24 — 53 credits $4,500 plus $2,000 in unsubsidized | $10,500—No more than $4,500 may
loans be subsidized

Level 3&4 54+ credits $5,500 plus $2,000 in unsubsidized | $12,500—No more than $5,500 may

be subsidized

Federal PLUS Loan - A federal loan in the parent's name only. Parents who do not have an adverse credit
history can borrow through the Federal PLUS Loan program for the educational expenses of a dependent child
who is enrolled for at least six credits. PLUS loans have a fixed 8.5% interest rate. Repayment begins 60 days
after the second disbursement, although most lenders offer an annual forbearance option. Parents may apply for
a Federal PLUS loan through the lender of their choice online at www.AESsuccess.org or complete a paper
application. If using an agency other than AES/PHEAA, the application should be mailed directly to the school.

The Alternative Loan— A private, long-term loan for the student, usually with a co-signer, which is repaid after
graduation. Unlike the Federal Stafford or Perkins Loan, these loans are not federally regulated and can have
variable interest rates and high fees. The requirements and incentives vary with each lender. The student
applies directly to each lender. A student should exhaust all grants and federal loans before considering an
alternative loan. Please research carefully before choosing a loan and lender. The Pitt-Greensburg school code
is 003379-04.



How do | accept or decline financial aid?

To comply with federal regulation, the student must sign and return the enclosed yellow Student Financial Aid
Acceptance Card to accept campus-based aid: Federal SEOG, Federal Perkins, Federal Work-Study. All
campus-based aid NOT accepted by July 1 will be cancelled.

To cancel the Stafford Loan, students must return the card to the Office of Financial Aid. If the Perkins MPN
is NOT completed by the end of the fall Add-Drop Period, the Office of Financial Aid will assume the
student does NOT want the funds and will cancel the loan. Cancelled loans will only be reinstated if loan
funds are still available.

When is my bill due?

The Office of Student Accounts maintains the student's charges. Paper bills will NOT be sent through the
mail. Each term is billed separately after the student registers. For those students registered by July 12, the
first fall invoice will be available in mid-July. For those students registered by November 12, the first spring
invoice will be available in mid-November. Payments are due the 17th of each month.

Follow these steps to view your bill online

1. Log on to www.my.pitt.edu
2. Select "Student Services"
3. Select "PittPAY"

4. Select "View Accounts"

5. Click on "Most Recent eBill"

Students may submit payment by mail to the address provided on the invoice or in-person at the Office of
Student Accounts in Millstein Library; check or cash is accepted. Payments by eCheck can be paid online or
by telephone at no charge to the student.

The University cannot directly accept credit cards. Pitt has arranged for a third-party vendor to accept
American Express, Discover Card, or Master Card when a payment is made online through PittPAY. You will
be charged an additional fee of 2.75% of your balance by the vendor for this service. This credit card fee is in
addition to tuition, University fees, room and board payments. PittPAY can be accessed at www.my.pitt.edu.
Contact the Student Accounts Office with questions at (724) 836-9908.

You may choose to participate in the Optional Payment Plan if you do not have an existing financial hold and
your balance is over $500. The 2009 payment plan includes a $30 service fee per term if you are financing
over $500. The number of installments is determined by the month that you receive your first statement. For
example, all students who are registered by July 12 will receive an invoice in July. You may pay three
installments, due in August, September, and October. For the spring term, all students who are registered in
early November will receive a November invoice. You may choose to pay three installments in December,
January, and February. Please contact the Student Accounts Office for more information about billing
procedures.

How does my financial aid affect my bill?

YOU MUST ACT ON YOUR STATEMENT OF ACCOUNT BY THE DUE DATE. It is a federal regulation that
federal aid cannot be applied to your account until 10 days before the term begins. If your paperwork is
complete and your aid is approved, it will appear as “anticipated” on your statement. You are responsible for
paying the remaining balance in order to avoid incurring a $50.00 monthly late fee.

If you are using a loan to pay your balance, please allow 60 days processing time. Most loans are processed
for 2 semesters; half will pay into your account for fall and the other half will pay in for spring. If you
authorized electronic funds transfer (EFT) on your Master Promissory Note, then the funds will be
electronically transferred to your account. If you did not or your bank does not participate in the electronic
funds transfer program, then a co-payable check will be mailed from your lender to the school. The Student
Accounts Office will notify you that your loan check has arrived and is waiting for your endorsement.



When will the funds pay into my University account!

Due to federal regulation, federal aid will be applied to your account 10 days prior to the start of classes. This
includes the Pell Grant, SEOG, ACG Grant, SMART Grant, Perkins Loan, Stafford Loan, and PLUS Loan.
PHEAA will forward your state grant during the summer months. Alternative loans can be disbursed prior to the
start of the term.

ls there an appeal process for special circumstances to have financial aid reevaluated?

Financial aid is based on the previous year's income. For example, aid awarded for the 2009-10 academic
year is based on family income from the calendar year 2008. If a family experiences a significant reduction of
income during the academic year, their income for the current year can be substituted. The federal
government allows the school to use professional judgment to make changes to the FAFSA.

The Office of Financial Aid will mail an Income Reduction Form in November; it must be completed and
returned with supporting documentation, the parents' and student's 2009 Federal 1040 and W-2s. The Pitt-
Greensburg Office of Financial Aid will NOT process any request without the accompanying 2009 Federal
1040 forms and W-2.

Are there requirements to maintain eligibility for future financial aid?

The student must re-apply each year for financial aid. The federal government will e-mail information to all students who
filed a FAFSA for the previous year describing the process to update the new FAFSA.

In order to continue receiving financial aid, a student must demonstrate Satisfactory Academic Progress. These
standards apply to all of the following types of financial aid: Federal Pell Grant, Pennsylvania State Grant (PHEAA),
Federal Stafford Loan, Federal Perkins Loan, Federal Supplemental Educational Opportunity Grant, Federal Work-
Study, Federal PLUS Loan, and some alternative loans. University scholarships have specific renewal criteria.

Federal and state agencies are not aware of your academic progress when they determine your eligibility for grants. An
award letter from them only means that you are financially eligible; Pitt-Greensburg is required to determine if you are
also academically eligible. If you do not meet the academic standards, you are not eligible to receive financial aid. You
continue to be ineligible until you do meet these standards. The student should review his/her academic progress at the
end of each term as it relates to financial aid.

After the spring term, an annual evaluation is made of your academic performance. If you are denied financial aid
because you failed to make academic progress, you can complete summer classes to have the federal aid reinstated.
The Office of Financial Aid will mail a letter to students detailing the options.

Important Contacts

Billing—Student ACCOUNtS ......ccuiiiiiiie e 724.836.9908.......ooo e www.my.pitt.edu
[T aT= T oLt = 1N o P 724.836.9881........... www.upg.pitt.edu/Prospective/financialAid.aspx
Student Housing & Meal Plans............ooooiiiiiiiiieeee e 724.836.7869........cceeeiiaenen www.pitt.edu/~upglivin/lupghousing.htm
PHEAA GrantS.....cooooiiiiiiiie ettt e e eaneae e e e 800.692.7392.......eiiiee i www.pheaa.org
AES LOANS....ciiiieiiiiieee ettt a e e e 800.692.7392......ooeieieee e www.AESsuccess.org
FAFSA. ..o 800.433.3243.......e e www.fafsa.ed.gov
Duplicates of Federal Tax FOrmS..........cccccviiiiiiiieieeeceeee e 800.829.1040

[ LY o) M)l =T [ Tor=Y o) a0 g T TN AN 11 0] o = PP PUUPPRR S www.pin.ed.gov

Entrance & Exit Interviews for Stafford & Perkins Loans.............cccccvvviiiiiiiiiiiee e, www.upg.pitt.edu/Prospective/financialAid.aspx

Pitt-Greensburg Work Study FOrmMS..........eeiiiii e www.upg.pitt.edu/Prospective/financial Aid.aspx



What happens if a student resigns during the semester?

If you resign from the University during the term, you must contact the Student Accounts Office.
You may be entitled to a partial reduction of University charges. However by reducing the
University charges, your eligibility for aid may change, and some financial aid may be reduced.

How much will | owe?

You will be billed for direct costs (or expenses) only. To estimate your bill, use the following worksheet. Refer
to the enclosed flyer for estimated tuition, fees, room and board expenses and your award letter for your
financial aid amounts. They are likely to increase and are usually announced in mid-July.

DIRECT COSTS (EXPENSES)

Tuition

Fees

Room

Board

TOTAL DIRECT COSTS $
FINANCIAL AID

Pell Grant

PHEAA Grant

ACG Grant

SMART Grant

FSEOG Grant

Tuition Reimbursement

University Scholarship

Other Scholarships

Veteran's Benefits

Vocational Rehabilitation

Other

Perkins Loan

Stafford Loan

TOTAL AID $

Subtract the total amount of aid from the total amount of expenses to determine your estimated cost. You may

Total Expenses $
- Total Aid $
= Estimated Amount Owed $

3,000 3/08



